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128.0 43.8 3.4% +0.1 1.6%

14.6 5.0 1.7% +0.9 0.2%

53.6 18.3 -1.2% -7.8 -0.2%

8.0 2.7 2.7% +2.8

8.8 3.0 11.4% +5.6

5.8 2.0 -10.6% +5.6

5.8 2.0 -5.5% +0.0

25.1 8.6 -3.3% -0.1

41.2 14.1 0.6% -6.2 0.1%

38.0 13.0 6.9% +1.2 1.0%

14.8 5.1 6.4% +0.5

23.2 7.9 6.3% +0.1

16.8 5.7 1.5% +0.3 0.1%

292.1 100.0 2.8% 2.8%



128.0 43.8 7.1% -0.0 3.3%

14.6 5.0 8.9% +1.1 0.6%

53.6 18.3 3.7% -2.2 0.9%

8.0 2.7 7.4% +2.6

8.8 3.0 10.8% +5.2

5.8 2.0 4.1% +5.4

5.8 2.0 5.4% +0.2

25.1 8.6 0.3% +0.3

41.2 14.1 4.0% -6.1 0.6%

38.0 13.0 5.7% +0.7 0.7%

14.8 5.1 6.1% +0.8

23.2 7.9 5.2% +0.1

16.8 5.7 2.1% +0.4 0.1%

292.1 100.0 6.2% 6.2%
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• What are Overseas Shares? Overseas Shares are a growth asset and can be 

defined as equity securities issued by entities listed on a public exchange. The 

sector is benchmarked against the MSCI World Index which is made up of 1,603 

constituents across 23 Developed Markets countries. 

• Currency Hedging: The return of Overseas Shares is impacted by currency 

movements. When the NZ dollar goes up, they fall in NZD terms (and vice 

versa). Currency hedging effectively neutralizes the impact of currency 

movements. This is done by buying derivatives that will change in value to offset 

the currency return. The long term NPDC Overseas Shares allocation is 50% 

hedged (currently 49.4%). 

• Role in the portfolio: The primary purpose of Overseas Shares is to provide 

capital growth over the long-term, taking advantage of the equity risk premium.

• Allocation: The long term Overseas Shares allocation is 40%. There is also an 

allocation (2.7%) as part of the proxy allocation while the Private Equity 

allocation is being built up.  
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All services provided in this report are delivered strictly on the basis of advice to a wholesale client in terms of the 

Financial Advisers Act 2008.

Information on organisations contained herein has been obtained from the organisations themselves and other 

sources.  While this information is believed to be reliable, no representations or warranties are made as to the 

accuracy of the information presented, and no responsibility or liability, including for consequential or incidental 

damages, can be accepted for any error, omission or inaccuracy in this report or related materials.

Opinions contained herein are not intended to convey any guarantees as to future performance. The value of any 

investments can go down as well as up and you may not get back the amount you have invested. In addition, past 

performance cannot be relied on as a guide to future performance.




